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HE Health Department of New York city is actively 
combatting the “white plague,’ as consumption is fre- 
quently termed, and much of its energy is directed toward 
improving tenement house conditions. Improved sanitary 
regulations and the enforcement of preventive measures, to- 
gether with more intelligent treatment of the disease on the 
part of physicians, is working a decrease in the number of 
deaths annually from tuberculosis, as shown by the records 
of the department. In 1881 the death rate in New York city 
from this disease per 1000 inhabitants was 4.2. It has steadily 
fallen since then, until in 1902 it was only 2.29 per 1000, a 
reduction of over forty per cent. In other words, in 1881, 
with a population of 1,244,511, there were 5312 deaths from 
pulmonary tuberculosis, while in 1902, when the population 
had increased to 2,139,000, there were only 4893 deaths from 
this disease—418 less than eighteen years previously, although 
the population had increased more than 700,000. 





T is announced that Assistant District Attorney Garvan of 
New York is entering upon a crusade against certain 
public adjusters, company adjusters, lawyers and fire patrol 
men who are accused of conspiring to swindle fire insurance 
companies. Mr. Garvan is convinced, from confessions in his 
hands, that the fire insurance companies in New York have 
been swindled out of millions of dollars through the submis- 
sion of false claims for fire losses. The work undertaken by 
Mr. Garvan is a laudable one, and we hope that he will succeed 
in eliminating the crooks; though it is absolutely impossible 
that the funds fraudulently secured by them could run into the 
millions. If this is true, however, it will put underwriters 
upon their mettle to invent a system which will preclude the 
possibility of future frauds of like character. Mr. Garvan 
has evidently been talking for the benefit of the sensational 
papers in estimating the extent of the swindles perpetrated. 
If he will substitute “thousands” for “millions” of dollars, he 
will still be making a liberal estimate of these fraudulent 
claims that have been paid, as he alleges. 





OLICE COMMISSIONER GREENE of New York has 
been making an investigation of the large number of 
street accidents in the city. This subject has occupied a 
prominent place in the daily press of late owing to the in- 
creasing number of fatalities. The Commissioner finds that 
according to the health department records for the past year 
persons are killed by being run down in the streets at the 
average rate of one a day. About 172, or half the total num- 
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ber, were killed by cars, 146 by trucks and wagons, and nine 
by automobiles. Two were killed by bicycles and seven by 
runaway horses. The Commissioner has also investigated the 
results of arrests for violation of the speed ordinances. Of 
240 arrests made between May 1 and November 13, 1903, 
almost half the offenders were discharged by the magistrates. 
In the remainder of the cases fines were imposed, but in no 
case did the amount exceed $10, no matter how flagrant the 
violation. Not one reckless driver was sent to jail. Com- 
missioner Greene is in favor of a more vigorous enforcement 
of speed ordinances and more severe punishment of offenders. 
At the present time there is no incentive to any one to use care 
in navigating the streets when a small fine is all that is likely 
to overtake a reckless driver who willfully imperils the lives 
of pedestrians. 





HE chief of the fire department of New York city, Mr. 
Purroy, resigned that position a few days since and was 
retired upon half pay. This leaves a vacancy in the office of 
chief of the department, although Ex-Chief Croker, who was 
summarily dismissed a few months ago, claims that he is still 
entitled to that office. His case is pending in the courts on 
appeal, and should it be decided in his favor he will at once 
resume the duties of chief. Meantime he is out of office, and 
as it is a foregone conclusion that Commissioner Sturgis will 
retire from the position he holds, with the incoming of the 
new administration on January 1, the friends of Ex-Chief 
Croker are urging him for Commissioner Sturgis’ place. A 
petition, addressed to George B. McClellan, who will be 
Mayor after January 1, has been extensively signed by busi- 
ness men, merchants, underwriters, etc., and it is to be hoped 
that the claims of the ex-chief will be considered. Mr. Croker 
knows the department thoroughly in every branch, administra- 
tive and practical; his record as a fire fighter is unexcelled, 
and the management of the department could scarcely be left 
in better hands. Should Mr. Croker be appointed commis- 
sioner, and, subsequently, the Court of Appeals sustains his 
claim to the office of chief of the department, he would be 
glad to resign the office of commissioner and take up the more 
important duties in command of the practical working force 
of the department, with which he is so familiar. 





HE case of John L. Blair of St. Louis, who is now con- 
fined to the hospital, having several indictments hanging 

over his head, is one of great peculiarity. He was one of the 
most prominent lawyers and citizens of St. Louis, having held 
various positions of responsibility and being a trustee of 
several large estates. He was looked upon as one of the fore- 
most and most trustworthy citizens of that city. It was 
suddenly alleged, however, that he had been guilty of mis- 
appropriation of the estates left in his hands and of various 
criminal offenses for which he has been indicted. Among 
other things, he carried the largest amount of insurance of 
any resident of St. Louis, having policies in ten or a dozen 
different companies, aggregating considerably over a million 
dollars. The Mutual Life has taken the initiative to have 
its policies, amounting to some $250,000, set aside by the 
courts on the ground that Mr. Blair made misrepresentations 
in his application for insurance, and, furthermore, had at- 
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tempted to commit suicide on two or three occasions. Since 
this application was made to the courts by the Mutual Life, 
two additional indictments have been found against Mr. Blair, 
charging him with forgery. Should the Mutual Life succeed 
in having its policies set aside it is probable that the other 
companies interested will also take measures to have their 
policies cancelled. When the facts in regard to the public 
and private career of Mr. Blair are made public, they will read 
very much like a wild romance. 





N a recent issue of THE SPECTATOR we had occasion to refer 
editorially to the conditions prevailing in the South rela- 
tive to the procedure followed in cotton insurance. At the 
present time most of the cotton lines are placed by distant 
brokers in ocean marine companies, which latter reinsure the 
shore end in fire companies, the local agents deriving no 
benefit whatever from the transaction. As the marine com- 
panies have no local representatives to thoroughly inspect the 
risk from the time of its placing up to the time of its ship- 
ment, one of the inseparable results of this system is a lack of 
adequate inspection, and the consequent uncertainty as to the 
efficacy of such fire preventive and protective measures as may 
have been adopted by the owners of the compresses and ware- 
houses. Having been eliminated it is natural that the local 
agent should be indifferent to the adequacy or inadequacy of 
the precautionary measures introduced by the insured for the 
protection of the property against fire. There are many haz- 
ards incidental to cotton, one of the most important being 
spontaneous combustion. That the incipient causes of this 
phenomenon are very apt to get among the cotton in its earlier 
stages of preparation is a recognized fact, and it requires 
unfailing vigilance on the part of the insurer to obviate this 
evil. There are many large fire companies transacting busi- 
ness in the South that could handle whole lines through their 
local agents, by reinsuring part of the shore end in other 
purely fire companies, and part or all of the marine end in 
marine companies, thus giving the local agents a considerable 
interest in the business and clearing the way for a systematic 
inspection of risks, which does not obtain under the present 
method. 





HERE are but a few more days left of 1903 for life in- 
surance agents to make up their record for the year, and 

upon that record will depend, to a large extent, their future 
with the companies they represent. If one shows enterprise 
and beats the best record he has ever made, he is quite sure to 
be invited to share some of the plums the company has at its 
disposal. Competition runs exceptionally high as the year 
draws to a close, and every solicitor will need to put forth his 
best endeavors to get business. But the times are propitious 
for selling life insurance contracts. Speculators in Wall 
street have squeezed the high market value out of all sorts of 
securities, and in so doing have fostered a feeling of distrust 
regarding them, till the general public has lost confidence in 
stock exchange securities. As to life insurance policies, there 
can be no question. They are good for their face value at any 
time, whether they are the ordinary life contracts, endowment 
policies, guaranteed bonds, or any other form issued by the 
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companies. They are far more trustworthy than any securi- 
ties issued by the great corporations that control stock ex- 
change prices, for no combination of millionaire manipulators 
can change their value one iota. Every contract issued by a 
life company is not only safe-guarded by the State laws, but 
is guaranteed by the millions of dollars of assets accumulated 
by it, every dollar of which is pledged for the fulfillment of 
its obligations. The good faith of the companies is clearly 
shown by the millions of dollars they pay out annually to the 
beneficiaries under their policies. These contracts are the best 
forms of securities to be found in the market, and live, active 
agents can find no better time than the present for selling 
them. Success depends upon personal effort and keeping 
everlastingly at it. The wide-awake agents will get the plums. 
There is no Pullman sleeper on the road to success, and the 
men who are born tired will get left. The record for 1903 
promises_to be a satisfactory one for the companies, but every 
agent should see to it that his personal record is better than 
any he has ever made, and a little better than any of his com- 
petitors. Time presses, gentlemen, so get busy before 1904 
gets here and finds you deficient. 





HE Senate committee on postoffices and postal rules, to 
which has been referred the bill introduced by Senator 
Dryden, the purpose of which is to deny to “wild-cat” in- 
surance companies the use of the mails, granted a hearing to 
the opponents of the bill, to take place to-day. One or two 
journals have been quite pronounced in opposing this bill, in 
the interests, it is asserted, of certain brokers who are licensed 
by the State to place surplus insurance in unauthorized com- 
panies. It is assumed by these opponents that the bill is 
calculated, in its present form, to interfere materially with the 
placing of excess lines of insurance in reputable companies. 
We indicated this in our first reference to the bill when intro- 
duced, but also said that it would be a simple matter to so 
amend the bill as to protect all legitimate insurance com- 
panies in their use of the United States mails, at the same 
time closing them against the “wild-cat” and untrustworthy 
companies that exist simply for swindling people. It is well 
known that their transactions are carried on mainly by cor- 
respondence, and if any plan can be devised for denying them 
the use of the mails, without infringing upon the rights of 
reputable individuals or companies, it would certainly be a 
commendable thing to do. Propertyowners, who are careless 
about their insurance, are now swindled to the extent of 
hundreds of thousands of dollars annually through paying for 
policies in companies that have no financial standing, no local 
habitation, are not authorized by any State to do business, and 
are simply maintained for swindling purposes. Various State 
departments have been striving for years to drive this class of 
concerns out of business, but State laws seem to be inadequate 
for the purpose. At the recent convention of Insurance Com- 
missioners a petition to Congress was prepared, setting forth 
the abuse of the mails by these concerns, and asking that a 
remedy be provided. A committee of Commissioners was 
appointed to prepare a bill covering the points raised, and the 
one presented by Senator Dryden is the result of the com- 
mittee’s careful consideration of the subject. In many of the 
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States the law permits licensed brokers, who pay a special 
license fee, to place surplus lines of insurance in companies 
not admitted to do business in the State. In addition, they 
are required to pay a tax of three per cent upon the premiums 
they receive for such companies. This is a recognition by 
statute of surplus line companies, and under the cloak of 
doing this surplus business it is well known that certain 
brokers have supplied their customers with policies of “wild- 
cat” companies that have been proclaimed as such by in- 
surance officials of one or more States. It is because of the 
abuse of this license privilege, to a very great extent, that 
Congress is asked to include bogus insurance companies in the 
list of swindling concerns, lotteries, etc., that are now pro- 
claimed as fraudulent and denied the use of the United States 
mails. It will be conceded by every right-minded person 
that the purpose of the bill is right and should be approved. 
It may be faulty in some of its provisions, but these faults are 
easily remedied by amendments, and it is the purpose of the 
hearing today to perfect the bill if possible. This can un- 
doubtedly be done in a general way, leaving it to the various 
State departments to carry it out in detail. We are assured 
that there is no purpose on the part of the authors of the bill, 
or the committee having it in charge, to infringe upon the 
rights of any individual or any company that does a legitimate 
insurance business and is properly qualified, financially and 
otherwise, to conduct such business. If the fraud orders, 
issued by the Postoffice Department, which have succeeded in 
closing the mails against quite a number of the “get-rich- 
quick” concerns, can be applied to “wild-cat’”’ insurance com- 
panies, they would probably be equally successful in driving 
them out of business. 











LIFE INSURANCE COPIPANIES’ INVESTMENTS 
III—STOCKS AND BONDS. 


The rapid increase in the transactions of the life insurance com- 
panies during the past twenty years, and the consequent heavy 
accretions of funds in their hands, have made them very important 
factors in the financial world as purchasers of stocks and bonds. 
In the early days of the business the assets of the companies were 
invested largely in bonds and mortgages on real estate, and, as 
shown in a previous article in this series, some companies still have 
the greater part of their assets so invested. Thirty years ago the 
life insurance companies operating in New York had less than six- 
teen per cent of their assets invested in stocks and bonds valued at 
$56,650,000, while at the close of 1902 the percentage had increased 
to over forty-eight per cent, and the amount to a figure but little 
short of a billion dollars. 

In the first table herewith a showing is made of the book, par and 
market value of the stocks and bonds held by the companies report- 
ing to New York at the close of 1902. Only one company of the 
thirty-nine operating in that State holds no stocks or bonds, al- 
though one other reports but one item, which it holds as a deposit, 
according to the law of one State. Securities representing corporate 
indebtedness are held by the thirty-eight companies listed to the 
par value of $892,957,359, which have cost them $934,797,610, and 
whose market value on December 31 “last amounted to $9907.757,168. 
These figures indicate that a large majority of these securities are 
of very high grade, the average market value being nearly twelve 
per cent higher than the par value and over six and one-half per 
cent higher than the book or cost value. While it is true that mar- 
ket prices were much higher at the close of last year than at present, 
yet the companies have such a wide margin over cost and their 
surplus funds are so liberal that the fluctuations in the stock market 
will have no appreciable effect on their stability, and in addition, 
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BONDS AND STOCKS OWNED DECEMBER 31, 1902. 
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Book Value. | Par Value. | Market Value. 
$22,652,302 | $21,653,205 | $24,924,365 
736.957 692,250 | 750,229 
3,606,263 | 3,375,650 | 3,874,545 
223,125 | 220,000 | 232.545 
1,193,248 | 1,127,900 | I,233.722 
25,740,746 | 25,407,970 | 26,942,999 
168,289,748 153,918,297 | 184,087,703 
_ 1,706,822 | 1,662,600 1,775,238 
9:772,004 | 9,695,388 | 10,068,023 
477,014 | 445.990 | 482,433 
6,124,505 |  5,315200 | 6,383,934 
anus 8,209,850 | 8,567,453 
3+339,287 3,422,000 3,543.6 
II, 166,086 | 11,066,500 vale 
42,559,057 | 41,523 662 43,175,071 
158,391 | 125,000 164,750 
922,218 | 822,850 926,595 
18,361,365 | 18,361,365 19 697,115 
194,776,396 | 178,194,499 | 220,140,306 
508,248 564,430 511,437 
8,411,865 8,461,905 8,743,092 
15,725,886 16,050,743 17,538,950 
218,423,051 218,006,230 225,039,295 
65,834-434 62,131,500 65,930,429 
2,797,106 2.977.130 2,067,372 
18,922,809 | 19,028,365 19,503.570 
3,979,818 | 3,889,280 4,144,109 
929,594 909,594 955,560 
18,161,040 19,279,650 18,997.584 
660,299 648,124 708, 
23,012,217 20,275,607 24,467,744 
482, 456,850 474,729 
12,615,355 12,047,925 13,558.735 
15,770,346 | 15,098,688 16,366,261 
10,000 | 10,000 10,975 
5,599,368 4,959,645 5:979,539 
2,422,783 2,530,217 2,600,123 
388,091 388,300 369,081 
$934,797,610 | $892,957,359 | $997,757,168 
| 
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Beets leone f| Stock cents | Total | eee 

z s ento tocks ento f j}Ut.o 
ComPanizs. Owned. Total | Owned. | Total ae Total 
Assets. | | Assets. atues). | Assets 

| 

Etna Lif ; oa | eae 8 y 
Migs Ea os cana 19,565,474 | 30.87 | 5358, 891 -45 | 24,924,36 -32 
Bankers of New York. 689,163 <= 96 | : moro 57 . pore 4 = 
Berkshire .....-..00.- 3,126,903 | 26. 43 | 747,642 | 6.32 3,874,545 | 32-75 
COMMA 5h o0ssk<c4caus dec rs aus 232,545 | 73-98 
Connecticut General..| 1,000,147 | 22.06 233,575 | 5-15 1,233,722 | 27.21 
Connecticut Mutual..| 26,229,602 | 39.96 | 713.397 | 1-09| 26,942,999 | 41-05 
Equitable, New York.| 151,101,788 | 42.17 | | 32,085,915 | 9-20 | 184,087,703 | 51.37 
Fidelity Mutual ...... 1,564,138 | 33-55 | 211,100} 4-53] 1,775,238 | 38.08 
Gemmania.......-..%: To 068,023 | 32-80; ........ | +++ | 10,068,023 | 32.80 
WeastGees <scaxes'- 393,770 | 13-01 88,663 | 2-93 om 433 | 15-94 
iC RS See 5,107,827 | 35.40! 1,276,107; 8.84| 6,383,934 | 44-24 
John Hancock ....... 8,506,828 | 36.70 60,625 | 0.26 8,567,453 | 36-96 
Manhattan....-..--.. 3.459»399 | 20.04 84,250} 9-49} 3,543,049 | 20.53 
Mass. Mutual........ 11,447,210 | 36.99 480,804 | I-55] 11,928,014 | 38.54 
Metropolitan......... 36,503,495 | 40.93}  6,671,5 7- 48 | 43, 175» O71 | 48.41 
Michigan Mutual..... ROSE SEF) ck cease 164,750 | 2.12 
Minnesota Mutual.. .. 914,907 | 51.10 II, 688 | oO. “65 926,595 | 51-75 
Mutual Benefit....... 39.607,295 193-77 | -<<-ss<: 19,697,115 | 23-77 
Mutual of New York. .| 158,006,743 | 41.32] 62,133,563 | 16.26 | 220, 140,306 | 57.58 
Mutual Reserve...... 395,026 | 6.88 116,411 | 2.03 sil, 437 | 2.91 
National of Vermont..| 8,679,267 | 34-25 "Ggias 0.25 8,743.092 | 34-50 
New England........ 14,659,812 | 42-60} 2,879,138 | 8.36] 17,538,950 | 50.96 
New York Life....... 225,039,295 | 69.70| .......- | +++ | 225,039,295 | 69.70 
Northwestern Mutual.| 65.930,429 | 39-95| ....---- | ..+- | 65,930,429 | 39-95 
Pacific Mutual ....... 2,763,755 | 49-40 203,617! 3-64| 2,967,372 | = 

Penn Mutual......... 19,166,165 | 35-27 | 337,405 | 0.62| 19,503,570 

Phoenix Mutual....-.. 3.754.983 | 23-92 | 389,126 | 2.48 4,144,109 F- x 2 
Presbyterian Ministers 840,323 | 53-51 115,237| 7-33 955,560 | 60.84 
Provident L. & T..... 16,283,656 | 33-10 | 2.713.934 5-51 | 18,997,584 38.61 
Provident Savings.... 645.340 | 10-73 | 63.554 | 1-06 708,894 | II.79 
Prudential ........... 20,267,344 | 33-65 | 4,200,400| 6.97| 24,467,744 | 40.62 
Security Mutual..... 217,323 | 18.00 | 257,406 | 21.33 474.729 | 39-33 
State Mutual......... 10,101,552 | 46.60} 3,457,183 | 15-95 | 13 558,735 | 62-55 
Treelese. << 62255 -5 14,042,794 | 47-38 | 2,323,467) 7-83] 16,366,261 | 55.21 
Union Central....-..-. WAST G.OS) | se55<<s- 10,975 | 0.03 
Union Mutual....-.-.-. | 3:498,171 | 36-41 | 2,472,368 2s. 73 5.970,539 | 62.14 
United States......... | 2,145,173 | 24.88 | 454,950| 5-28 2,600,123 | 30-16 
Washington.......... 369,081 | 2.23} -------- ooee | ___ 3 o81 | 2.23 
6 | 997.78 997,757.168 | 48.38 


SORE a so6<ss5 5225 | 866 590,285 | 42.02 | 131, 166, 883 Y é 36 | 





they are in position to take advantage of present low prices in a 
manner which will inure to the future benefit of their policyholders. 
The second table shows for each company a separation of the 
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amount of bonds from the stocks owned, together with the percent- 

age of each to the total assets, and also the total of stocks and bonds 

with a similar percentage. Eight companies hold no stocks as in- 

vestments, and few report more than ten per cent of their assets 

thus invested. Ten companies report more than fifty per cent of 

their assets invested in stocks and bonds, with several others rapidly 
INTEREST EARNED ON BONDS AND STOCKS IN Ig02. 
































Stocks and Pen 

ComPANIES. ~—_ en ety cent- 

Market Value). ag¢. 

PERO UA ios 6s Sa sseveaes kee semi snn $23,799,293 $918,427 3-85 
Bankers of New York..................- 709,867 28,254 3-98 
SR ee ae eer 3,670,130 144,671 3-94 
RRPIME sso soccncn op siseWiaie mwiciskinaainn es 180,042 4,986 2:97 
Connecticut General................-e0- 1,096,687 47,555 4-34 
Connecticut Martial. ..i.:.00:6 00 cetec sce 26,839,184 1,131,526 4-22 
Kquitable, New York.................0 178,934,269 7,161,409 4-00 
PRD RMN 555-5 icje ic a ls 6 e's 005s cumaewies - 3,569,477 62,684 3-99 
SRPIINMOIR: cs cine eGo smb earacrhnasweenss 9,272,933 367,050 3-96 
SS ES ee ee ee 6,125,899 257,482 4-20 
PT RUMI 5 oon 50 ci cies sccmee seen cee 8,445,013 353,477 4-18 
MD Goer icocn es aeicosovusenscmes 3,615,578 163,624 4-53 
Massachusetts Mutual....... ..-.....-- 11,576,756 | 470,302 | 4.06 
RECN Soni ws inia'c pea che even sew asics 39,743,901 | 1,565,I0I | 3-94 
MGChIGCGn PIMA. 25.5... 6... coc cececce 166,375 | 5,500 | 3-31 
ens ES ee ee rec 19,079,902 | 807,603 | 4-23 
REAL INEW WOIK 25 oi oscccdenswiens ces 209,102,143 | 8,108,880 | 3.88 
National of Vermont. .............6..000.%5 8,385,415 | 331,458 | 3-95 
ek | eee 16,802,078 654.335 | 3-89 
ok fis Eee eer te ne 206,268,167 8,647,901 | 4-19 
NAMEN coos occccescuicses skeen see 62,066,604 2,526,709 | 4.07 
PARCUY WANED sions 6056s anise eieie ee neeee 2,608,145 114,676 4-40 
Jes te 6 rr pase meaoans 17,949,600 782,508 4-36 
rene) @ 0 1) ere ree. 4,105,176 181,615 4-42 
Oe Ne OY 2 Cee eer ee oer 19,109,051 749,501 3-92 
Presbyterian Ministers Fund....-.-....--- 858,942 37,293 4-34 
Provident Savings.........--2.....<.0000500a 791,188 28,725 3-63 
eee oe eae 21,954,797 923,794 4-21 
Secunty Mutual. . ........0..2 000526 0ssc000 440,461 14,972 3-40 
PRE REMINDS eiouise'sipin ce buies newcewes oa 12,673,207 J 522,081 4-12 
CO eee ee eee 15,174,600 662,847 4-37 
CY 6 eR 211,775 7,851 3-71 
Op NU ee err es 5,603,268 221,489 3-95 
IRN ER MNS ccksuis Ss Sisateseecke niet 2,241,793 100,563 4-48 
PRMD Sb cic ss Scale eawie sae cwnas 453,299 15.608 3-44 
MHMBIS coos niece coe xed ins Geeeeunes $941,625,015 | $38,122,457 4.05 





approaching that figure. Of the $131,166,883 invested in stocks, 
about three-fourths are held by two companies, while some sixty 
per cent of the bonds are in the hands of three companies. 

The gross rate of interest earned by the companies on the market 
value of their stocks and bonds last year, based on the mean amount 
held, ranged from 2.77 per cent to 4.53 per cent, the average for all the 
companies being 4.05 per cent. Eighteen companies showed earnings 
of four per cent and over, while only four earned less than three and 
one-half per cent, and they held a comparatively small amount of 
stocks and bonds. As it is not possible to obtain from the depart- 
ment reports the share of expenses properly chargeable to this class 
of investments, the rates earned are necessarily given in gross. This 
table will repay careful study, as it indicates high earning power on 
the part of the securities held by the companies, in spite of the fact 
that their market values during the past two years were unusually 
high. 

A vivid idea as to the growth in importance in the financial world 
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of life insurance companies is shown by the table giving the hold- 
ings of stocks and bonds by them year by year for the past thirty 
years. During each of the first two decades the amount held more 
than doubled, while in the last ten-year period the increase was in 
even greater proportion. As the limit of expansion, both as to in- 
dividual companies and the business generally, is still apparently 
some distance off, the increase in marketable securities will probably 
increase in still greater ratio, and close students of finance realize 
that our life insurance companies will prove the greatest steadying 
factors in the world’s financial markets in times of stress and panic, 
by reason of their ability to absorb large amounts of securities. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


This is the regular settlement day, under Exchange rules, for 
October premiums. 

Yesterday was held the monthly meeting of the New York Fire 
Insurance Exchange. 

In some important circles there is a well-defined sentiment favor- 
able to the revival of the Suburban association. The name of a 
prominent ex-underwriter is associated with this movement as the 
proposed manager. 

From trade reports it is gleaned that conservatism and curtail- 
ment have been prominent factors in the year’s transactions as to 
manufacturing and mercantile interests—the overconfidence resulting 
in unhealthy booms, and engendering a spirit of retrenchment and 
revulsion in feeling. 

About January 1 Fabré & Mendes will move to the Wyllys Build- 
ing, 92 William street. 

During November only a little over $125,000 was covered, under 
the rules, in non-Exchange companies. Prominent among these 
were the risks of Abegg & Rusch, Simpson-Crawford Company, 
Oakes Manufacturing Company, Long Island City, and the Adler 
Color & Chemical Company, in Brooklyn. 


Announcement is made of the new brokerage firm of Tileston & 
Co., with offices at 50-52 Pine street. The partners are T. Tileston, 
W. A. Cowee and F. A. Jackson. In addition to a large fire business 
this concern has direct connections with the Mutual Life Insurance 
Company. 

The most important item of local news was that of the appointment 
of Howard Hampton, for several years local secretary of the Com- 
mercial Union, as city manager of the Hartford. The selection is a 
wise one, and the Hartford is to be congratulated on securing a 
representative so thoroughly well versed in metropolitan fire under- 
writing and standing so high in the estimation of brokers and the 
insurance fraternity as does Mr. Hampton. 

Coffee was active this week in storage offerings—mainly in Inde- 
pendent and Roberts stores. 

The first of the special course of law lectures by Morris P. Ste- 
vens, planned for members of the Insurance Society of New York, 
was delivered on Tuesday afternoon last. The subject was “Watch- 
man’s Clauses.” 

The Underwriters National Electric Association, which has con- 
cluded its annual convention at the committee room of the New 
York Board of Fire Underwriters, has made few changes in the 
Code. Many important subjects were referred to the committees, 
which were continued. No action was taken on the proposition to 
standardize fuses. The formation of rules to govern the wiring and 
fitting of electric street car barns is in charge of a committee that 
is working in conjunction with a committee of the Street Railway 
Association, and expects to report recommendations in about three 
months. 

John F. Boyle, Jr.. of Adams & Boyle, general agents, Little 
Rock, Ark., was a recent visitor to the city. 

The Reliance Fire of Alexandria, Va., which was recently organ- 
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ized with an authorized capital of $200,000, has appointed App & Cox, 
of New York, its general agents for the United States. 

The Insurance Company of the State of Pennsylvania has decided 
to re-enter New York State, and will be represented in this city by 
John A. Kelly. 

Frank W. Anthony, well known to fame in connection with under- 
ground concerns, has opened offices in Brooklyn and New York. 

D. G. Whitlock has been admitted to partnership in the firm of 
Jones & Whitlock, 51 Wall street. 

Tattnall Paulding, president of the Delaware of Philadelphia, was 
in town a few days ago. 

Charles H. Post, manager of the Caledonian of Edinburgh, sailed 
for New York last week on the “Oceanic.” 


Frank B. Hall, of Frank B. Hall & Co., sailed for Europe on 
Saturday last. 

Life and Casualty Notes. 

The New York Life Insurance Company decided a month ago to 
open an office of issue in Chicago. Additional rooms have been 
taken in the New York Life Building, and all preparations are 
making to carry out the new plan. Under this arrangement Chicago 
will be practically a home office for business of the Northwest. It 
is rumored that some of the other companies may follow the same 
course. 

By the parting of a cable, a small elevator in the wine cellars of 
Luyties Brothers, under the Brooklyn Bridge, fell a distance of 
eighteen feet, killing one man and injuring five others. There were 
six men and a cask of wine on the elevator at the time of the acci- 
dent. The elevator was said to have been regularly inspected. 

The annual meeting of the stockholders of the United States Title 
Guaranty and Indemnity Company, for the election of directors and 
for the transaction of other business, will be held on December 
II, 1903. 

In the New York Life “Bulletin” of December 5, a special plea is 
made to the agency force to obtain endowment insurance on the 
lives of young men between fifteen and twenty-five years of age— 
and such a policy with a return oi premiums paid in addition to 
face of policy is instanced as a contract of great attractiveness to 
the young man. A suggestion is made to interest fathers in starting 
off this insurance for their sons. 


CHICAGO AND THE WEST. 

Brokers in New York interested in the placing of legitimate 
surplus insurance are seeking to interest Chicago brokers in the 
measure proposed by Senator Dryden in the United States Senate 
to deprive wildcat or fraudulent companies the use of the mails. 
It is claimed that the bill proposed is too sweeping, in that it fails 
to discriminate between reputable companies and the other kind. 

As a surplus line law is also in force in Illinois, and as the business 
of insurance can only be regulated by the several States, it will, 
perhaps, be difficult to apply a post office regulation even to a 
fraudulent company, the procurement of whose policy is legally 
possible under State laws. The better class of agents are unwilling, 
however, to support such changes in the Dryden bill as would make 
the classification of companies depend upon any other test than 
that it should be approved by the insurance authorities of at least 
one of the States. 

The more conservative agents naturally look forward to the time 
when the demand for surplus insurance will slacken, and when the 
temptation to bring the so-called legitimate “surplus-liners” into 
irregular practices will be too strong to resist in view of their semi- 
official status under permissive legislation. It has heretofore been 
pointed out in these columns that such legislation is entirely un- 
necessary aside from its mischievous future tendency. 

The local excitement has been rested for the moment through the 
appointment of a committee of fifteen to consider the situation, 
after the manner of former years. The executive committee of the 
Chicago Underwriters Association followed the plan of some society 
ladies in inviting the “best people only” for conference, some 
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twenty of the agents having been asked to consult with them. The 
committee of fifteen, subsequently appointed, consists of fourteen 
of the old guard and one of the new, a proportion somewhat better 
than Mr. Bryan’s formula of 16 to 1. 

The old compact which Mr. Whitlock of the Glens Falls seeks to 
revive recognized the evil which so many of the Cook county 
special agents are hired to promote, as it contained a total abstinence 
pledge for them to sign. Mr. Whitlock’s views on total abstinence 
are well known, but in this particular instance the pledge had refer- 
ence only to their abstaining from taking part in local business or 
alienating agents from their obligations to their associates. 

One Cook county special agent, for example, though not regis- 
tered with the association in any capacity, places local business and 
uses his own bill heads in the prosecution thereof, so as to strengthen 
his position with customers. A leading English company wrote a 
policy for him last month, but claims that though their records show 
the risk as having been received irom him, there is not necessarily 
any agreement to pay him a commission! These cases of “love—30” 
are not unusual on La Salle street. 

The publication of the names of those requiring surplus insurance 
continues in regular order, and while its temporary effect is to con- 
vince the public that there is still a shortage in insurance facilities, 
it has the disadvantage of exposing the facts in relation to certain 
customers who would not usually care to have their affairs made 
public in this respect. One of our largest houses has always pur- 
sued the policy of keeping their insurance status private, and has 
thus had the advantage of “keeping the insurance men guessing.” 
When in need of surplus insurance this house has simply exercised 
its constitutional right to buy it where it could be obtained, without 
the slightest need of any surplus line law, though finding great ad- 
vantage in referring to The Spectator Year Book as a guide. 


BOSTON AND VICINITY. 

The Moscow Fire of Moscow, Russia, has applied for admission 
to Massachusetts. 

The New England Insurance Exchange has promulgated the re- 
vised rate schedule for North Adams, Mass. The rate on dwellings 
eccupied by not more than four families, and having no special 
risks, has been reduced from one per cent for five years to three- 
fourths of one per cent. Houses occupied by four or more families 
remain at one per cent, and houses standing near other property 
specially rated will be subject to special rates, which may be higher 
than the old rates. While there may be a slight reduction on many 
buildings, on the whole there will be very little, or no reduction, and 
possibly a slight increase. 

The New England Insurance Exchange has adopted a car-barn 
schedule, which is merely a rearrangement, with no change in rates. 

Dana W. Bennett and Dexter F. Bennett, who have for a good 
many years constituted the well-known and successful fire insurance 
firm of D. W. Bennett & Co., have become associated with the 
agency of Frank Gair Macomber. This arrangement makes one of 
the strongest agencies in Boston, being composed of underwriters 
of recognized ability and experience. 

The Firemens of Baltimore will remain with George McCarthy, 
who withdrew from the Bennett firm a week or two ago. 

Among the prominent visiting underwriters in Boston the past 
week were Manager McIlwaine, of the London and Lancashire; 
Secretary Wyper, of the Orient, and Assistant Manager Phillips, of 
the Factory Insurance Association. 

The Salem Board of Trade is beginning an agitation for lower 
fire insurance rates. 

Hinckley & Woods, one of Boston’s prominent agencies, a few 
days ago placed a policy of insurance amounting to fifteen thousand 
francs on a chalet in Malojie, Switzerland. 

The committee of the Boston Board of Fire Underwriters has not, 
as yet, reached a decision as to what it will recommend relative to 
the restoration of buildings partly destroyed by fire, which question 
it was appointed to consider after the decision of the Supreme Court 





PG SF 


4 


2840 THE SPECTATOR [Thursday 


in the section of the city bounded by Vine and South streets and the 
Delaware and Schuylkill rivers. 


in the Advertiser Building case. The Massachusetts Mutual Fire 
Insurance Union, while expressing its willingness to await the action 
of the stock companies, suggests that dwellings be omitted from 
whatever clause or rule is recommended. 


The report of the Boston Protective Department for October, 
just issued, gives the following fire statistics for the month: Insur- 
ance on buildings, $1,019,077; loss, $28,706.50; insurance on contents, 
$434,794.07; loss on same, $65,655.20; total insurance, $1,453,871.97; 
total loss, $94,361.70. Insurance on rents, $15,000; loss on same, 
$1,776.34. 

On account of numerous soft coal fires in Boston and various 
parts of New England, recently, entailing heavy losses, underwriters 
here are seriously considering what action they shall take, for these 
fires are becoming decidedly too numerous of late, and the case calls 
for serious thought. 

The woman’s department of the State Mutual, in Boston, is to 
be installed in splendid, commodious offices at 19 Milk street. 

Robert A. Boit, Boston manager of the Title Guaranty and Trust 
Company, has annexed additional room to his offices. 


NOTES FRO? PHILADELPHIA. 
A. F. O’Daniel has been appointed stamp clerk for the Underwrit- 


. ers Association of the Middle Department for the county of Lehigh, 


Pa., dating from December 15. His headquarters will be in the 
Commonwealth Building, Allentown, Pa. , 


Final action will be taken at the meeting of the Underwriters 
Association of the Middle Department this month, on the proposed 
amendments to sections 5 and 6 of the rules (Manual, page 85) for 
the government of agents and stamp clerks. The meeting, which 
will be held on the 15th, is the annual meeting of the association, 
and a president, vice-presidents (2), secretary and treasurer will be 
elected, as well as three members of the executive committee to 
serve for two years. The retiring members of the committee are 
J. Woods Brown, Fred J. Beates and J. M. Woodroffe. 


The Philadelphia Suburban Underwriters Association on Decem- 
ber 5 added Cohoyn and Aldan, Delaware county, Pa., to the list of 
towns in class “B.” 

The inspection of buildings now being vigorously carried on by the 
fire marshal and his assistants in the city is somewhat interfered 
with by their lack of authority, and council is to be asked to pass 
an ordinance granting them power to inspect all classes of buildings, 
in conformity with the act passed at the last session of the legis- 
lature. 

The Gloucester, N. J., City Board of Fire Commissioners, at its 
meeting last week, decided to recommend the city council to procure 
a hose cart, to be drawn by horses, for the use of the fire depart- 
ment, and also to purchase 500 feet of new hose. 


The month of November was not satisfactory, either from the 
standpoint of premiums or losses, in this city. All offices seem to 
have had great difficulty in approaching the premium receipts of 
November, last year. In a number of instances it is stated that all 
the increase of the first few months of the year has been wiped out 
by the decreases of the last four of five months. Losses, on the other 
hand, were decidedly heavy, and the same conditions are prevailing 
this month. Referring to the patrol reports for several weeks back, 
it is remarkable to note the number of fires and how steadily they 
have been occurring each day. 

Last year President George E. Wagner, of the fire patrol, se- 
cured estimates from each agency as to what percentage of its total 
premiums in Philadelphia was received on business covering risks 
in the congested district, so that an estimate could be made of the 
relation of losses to the rates of premiums in said district. The 
result was considered a valuable addition to the insurance statistics 


of the city, and he is again seeking the same information as to the 


ten months of this year ending October 31. 


. 


An ordinance favorably reported to councils appropriates $158,000 
to the Department of Public Works to increase the water pressure 


During the past six weeks two members of the fire insurance 
patrol have inspected most of the buildings on Market street, be- 
tween the Delaware river and Broad street. One is familiar with 
the combustible qualities of chemicals and the other with electrical 
hazards, and as a result many improvements have been made in 
risks in that section. In case the owner or tenant refuses ‘to comply 
with their suggestions the matter is eventually reported to the un- 
derwriters association, which is able to compel the removal of the 
hazard. Captain Stillman of the patrol said: 


I am greatly pleased with the result of the inspection so far. The 
inspectors have been met half-way by the owners and occupants, 
who seem to realize that they will be benefited as much as the insur- 
ance companies. The intention is to continue the inspection and 
have every property visited in the central section of the city. 


Life and Casualty Notes 


In order that it may extend its operations into other States, the 
directors of the American Casualty Company of Reading, Pa., re- 
cently decided to double its capital, making it $200,000. 


In a conversation recently, one of the most prominent managers 
in the liability and accident line in Philadelphia spoke of the rapid 
strides which that class of business has been making here in the 
past few years. He said: 


Of course it is bound to grow in popularity with the public be- 
cause it is what they want, but I attribute its remarkable growth 
particularly to the brokers, who are making a greater study of that 
branch of the insurance business, and are therefore able to present it 
intelligently to their customers. I have always strongly advocated 
reaching insurers through the brokers, as they are undoubtedly the 
“business getters,” rather than the many pamphlets and circulars 
sent broadcast which, although plain and honest enough, are apt 
to be thrown away just because so many fakes are pushed at the 
public in that manner. That many brokers are likely to soon devote 
more attention to this class of insurance is evidenced by the fact 
that at least three men who have been prominent fire insurance 
brokers have said to me within the past month that they are now 
making a specialty of liability and accident business because it is 
easier to sell the goods, and once sold your labor is ended until the 
time for renewal comes; while with the changes, rebates, cancella- 
tions and what not in the fire line, it takes practically the whole year 
to earn the commission. 








CASUALTY INSURANCE. 





—The National Protective Society of Detroit is preparing to enter 
California. 

—The New Amsterdam Casualty is preparing to write plate glass lines 
in Minnesota. 

—J. Henry McManus has succeeded A. E. Woodford as _— aie 
for the Maryland Casualty at Hartford, Conn. 

—S. T. W. Hopper & Sons of Baltimore have resigned the Maryland 
general agency of the Ocean Accident and Guarantee. 

—The bank at Clarksburg, Mo., was robbed recently and $1596 in cash 
taken. Nitroglycerine was used to blow open the safe. 

—The Atlas Casualty Company, recently organized at Lake Mills, Wis., 
contemplates entering Pennsylvania in the near future. 


—Several companies have decided to take burglary lines at the St. 
Louis exposition. The rates agreed upon are from four to seven per cent, 
mainly for short-term periods. 

—The report that the Mutual Security Company of Waterbury would 
take over the Employers Underwriters at Reciprocal Exchange of Louis- 
ville is denied by the former company. 

—During the month of October, 1903, the following inspections were 
made by the Fidelity and Casualty Company: Boiler (internal), 2501; 
boiler (external), 7465; elevator, 2724; total, 12,690. 

—George W. Breed of Lynn has taken offices in the Stern building, and 
is having them connected with his present offices. He has recently 
added the Employers Liability and the tna Life to his list. 

—The Life and Casualty Company of Tennessee, of which H. A. Aurin 
is superintendent, is preparing to enter Georgia about January 1. An 
office will soon be opened at Chattanooga, and new territory is being 
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organized as fast as possible. Among agents recently appointed are: 
Nashville, G. W. Sanders, J° C. Duncan, S. H. Watson and J. Johnson; 
Memphis, W. E. Booth, H. H. Hudson and F. H. Jewett. 


—A combine of all the plate glass insurance interests operating in San 
Francisco has been perfected, and the business on the Pacific Coast will be 
placed on a more paying basis. About $100,000 a year in premiums passes 
through the San Francisco agencies. 


—The Commercial Travelers Mutual Accident Association of America 
has perfected plans and awarded the contracts for a handsome five-story 
fireproof building. The entire first floor, occupying 4500 square feet, will 
be used by the association for its increasing business. 


—Arthur J. Sharpe of Chicago has resigned from the Maryland Casualty 
Company, and has gone to the General Accident. As that company does 
not write steam boiler insurance, he has placed the line of the Swift 
Packing Company, covering 400 boilers, tanks and dryers, with the Cas- 
ualty Company of America. 


—The Title Guaranty and Trust Company of Scranton, Pa., has re- 
cently appointed the following State agents: William S. Hastie & Son, 
Charleston, S. C.; Charles H. Dudley & Co., Washington, N. C.; B. B. 
Haskins, Detroit, Mich., and H. A. Raser, Seattle, Wash. The company is 
now operating in twenty-five States. 


—Mayor Bergundthal of Topeka, Kan., has been holding up the bill for 
premium for the insurance on the boilers in the city hall. The Mayor 
characterized boiler insurance as a graft so far as the boilers in the city 
hall were concerned. A few members of the council so strenuously ad- 
vocated the continuance of the protection, however, that the Mayor was 
forced to accede to their demands. 


—The Atna Mutual Aid Association of Seattle, Wash., has been having 
trouble with Secretary of State Nichols, growing out of complaints that 
policies which had been paid for had not been issued. An investigation 
was made which showed that the association had funds with which to 
meet all its obligations. The agent, however, had failed to turn over 
funds collected by him, hence the complaints above referred to. 


—Press notices and despatches for the month of October, as collated by 
the fidelity department of the Fidelity and Casualty Company of New 
York, indicate defalcations as follows: Banks, $387,000; building and 
loan associations, $108,500; benevolent societies and institutions, $6168; 
court trusts, $100,350; Federal and State, $33,018; firms and corporations, 
$1,173,417; insurance companies, $28,156; municipal, $2236; transportation 
companies, $109,585; miscellaneous, $35,002; total, $1,983,432. 


—Agency appointments: The Richardson-Kothe Company, Indiana 
general agents, succeeding Alexander & Co., United States Casualty; 
Harry M. Diggins of Cincinnati, manager at that point for the Preferred 
Accident; John Heckle & Son, Cincinnati agents, Atna Indemnity; Ira 
L. Miller & Co., Dayton, Ohio, agency for all lines except accident and 
health, Maryland Casualty; Charles W. Mills of Chicago, special city 
agent, Fidelity and Deposit; George I. Parker & Co., Pawtucket, Rhode 
Island managers for the Philadelphia Casualty; W. S. McClanahan & Co., 
agents at Roanoke, Va., liability department, tna Life; B. B. Haskins, 
Michigan State agent, Title Guaranty and Trust, Scranton. 


—The twenty-third annual meeting of the Iowa State Traveling Mens 
Association was held at Des Moines, Ia., December 5, 1903. The organiza- 
tion has had a splendid growth during the past year. The treasurer re- 
ported a net gain of 2828 members, making a total membership of 19,524. 
The treasurer’s report shows a cash balance of $87,100.42. The object of 
the association is to furnish accident insurance to traveling men only. 
The membership is not confined to any particular territory, and covers the 
entire United States, Canada and Mexico. The indemnities paid during 
1903 amounted to $135,210.75. Wm. H. Wheeler, who has served as presi- 
dent for the past six years, tendered his resignation on account of im- 
paired health, and H. B. Hedge, former vice-president, was elected presi- 
dent. F. E. Haley, the secretary and treasurer, has served in this 
capacity since 1890. : 


A BUSINESS MAN’S VIEWS OF CREDIT INSURANCE. 

Last week James G. McClurg of the Pittsburg house of James McClurg 
& Co. delivered an address on credit insurance before the Biscuit and 
Cracker Bakers Association. Mr. McClurg speaks from the experience of 
his firm, which adopted credit insurance two years ago, and is now one of 
the strong advocates of the system. His firm has found this form of 
protection to be a valuable guide to good credit granting, and not, as 
many persons seem to think, a loop-hole for reckless rating. It enables 
One at the beginning of the year to ascertain what his possible losses for 
that year may be, and proceed at once to provide for this assumed loss 
by an addition to cost price. A firm carrying credit insurance finds that 


their own line of credit is increased among banks and large institutions. 
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It pays a firm’s excess losses and prevents a firm being carried down by 
the failure of another. The relief to a busy man’s mind is alone wortb 
the premium. Mr. McClurg quotes the excuse of many men who claim 
that they do not lose often enough to make it worth while to carry 
credit insurance. For this class he propounds the question: Do you die 
often enough to justify life insurance, or break your leg often enough to 
justify accident insurance? 


CHICAGO SURETY UNDERWRITERS ASSOCIATION. 

The Surety Underwriters Association of Chicago has completed. its 
organization by the election of Pere L. Wickes president, and Edwin M. 
McKinney secretary. The executive committee is composed of Coley M. 
Havens, chairman; George D. Webb, Bruce Ritchie, George K. Thomas 
and S. M. Hillegoss. Weekly meetings will be held in the rooms of the 
Chicago Underwriters Association. In addition to regulating rates on 
classes of business that have proved specially hazardous, and correcting 
improper methods, the association hopes to do away with the growing 
practice of appointing ward politicians as receivers, because of their in- 
fluence, rather than for any moral or business fitness. The companies 
declare they have been involved in heavy losses by such appointments, 
and they will refuse to bond men with whom there is any moral hazard. 
The Attna Indemnity Company, through its manager, J. F. Benson, an- 
nounced that it could not become a member, although it had taken part 
in the preliminary conferences, and the National and American Surety 
companies also will not be members. 


SUITS AGAINST SURETY COMPANY. 


A despatch from Baltimore states that two suits for $60,000 each have 
been filed in the Superior Court against the National Surety Company of 
New York, by the International Trust Company of Maryland and the 
National Bank of Baltimore. The suits are in connection with the failure 
of the Southern Car and Foundry Company of Tennessee. In the declara- 
tion it is stated that the Southern Car and Foundry Company borrowed 
money from the Baltimore Bank and from the trust company, giving in 
each case a warehouse receipt from the Security Warehousing Company 
of New York, and the receipts were guaranteed by the National Surety 
Company. An effort was made to get possession of the goods stored with 
the Security Warehousing Company, but failed, as bankruptcy proceed- 
ings have been instituted against the Southern Car and Foundry Com- 
pany, and the goods stored by it are now in litigation. 


NOISELESS SAFE BLOWING. 


Safe blowers recently entered a large department store in Savannah, 
Ga., and took about $1800 in cash, after blowing off the safe door. So 
clever were these craftsmen that three policemen within calling distance 
failed to notice any noise occasioned by the explosion. 

The burglars broke off the knob of the combination lock with a cold 
chisel, filled the aperture with dynamite, built a baricade around the safe 
with bolts of cloth, covered it and the safe with blankets and comforters 
saturated with water, and then touched off the charge. 

So scientifically had the muffler for the explosion been constructed that 
goldfish in a jar above the safe were not injured, notwithstanding the ex- 
plosion charge was so heavy that the safe door was torn from both hinges 
and lock. 


JETNA INDEMNITY GETS BANKERS MUTUAL’S BURGLARY BUSINESS. 


The Atna Indeninity Company has completed negotiations whereby, on 
December 1, 1903, the bank burglary insurance business of the Bankers 
Mutual Casualty Company of Des Moines was transferred to the first- 
named company. This business amounts to about $40,000 yearly in pre- 
miums. The Bankers still continues its registered mail insurance busi- 
ness, and General Manager A. U. Quint becomes manager as well for the 
®tna Indemnity for Iowa, Nebraska and South Dakota. 


GOVERNMENT LIABILITY. 


Representative Gillet of Springfield, Mass., has offered a bill in the 
House which, if enacted, will duplicate on the national statute book the 
Massachusetts employers’ liability act. Persons in the employ of the 
government are under the disadvantage of being unable to sue for 
damage caused by personal injuries received while in its employ. The 
object of the bill referred to above is to make the government liable in 
the same sense that private corporations are liable for injuries to their 
employees. 

A YEAR’S BANK BURGLARIES. 

The Pinkerton Detective Agency has compiled statistics covering the 
year ended September 15, 1903, by which it is shown that seventy-one 
banks in the United States were successfully robbed during the twelve 
months. Fifty-one attempted burglaries are recorded. The amount of 
money taken was $180,997, of which only $12,986 was recovered. 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 
Probing Alleged Fire Frauds. 
Ir appears that as a result of investigations made by the fire marshal and 
his assistants, together with the help rendered by members of the district 
attorney’s office, charges of grand larceny will be presented to the grand 
jury shortly against several fire insurance adjusters, two or three lawyers 
and some members of the fire patrol. Deputy Assistant District Attorney 
Garvan is credited with saying that he is convinced from confessions in 
his hands that the fire insurance companies in New York have been 
swindled out of millions of dollars through the payment of false claims 
for fire losses. Mr. Garvan adds that the insurance companies are re- 
sponsible to the degree that they pay claims without making proper in- 
vestigations. Max Kornfeld, a public fire adjuster, who was recently con- 
victed of filing false proofs of loss, has made a confession concerning 300 
cases which he adjusted. According to his statement, it appears that only 
two of these cases were honest, and that more than ninety per cent of all 
such claims of less than $10,000 were either fraudulent to the extent of 
having the losses boosted or the fires were of incendiary origin. Korn- 
feld is reported as saying that in these claims the adjuster received forty 
per cent of the amount collected from the companies, and he also gave 
many instances in which gross fraud had been practiced. Some of the 
methods followed by dishonest claimants are given by Kornfeld, among 
which are procuring of false receipts from wholesale dealers; alterations 
in accounts; destruction of goods with the connivance of the fire patrol- 
man; putting labels of more expensive goods on packages that were 
damaged; puncturing holes in bath tubs, etc., and m:.ny other devices for 
fleecing the companies. 








United States Fidelity and Guaranty Company. 

THE United States Fidelity and Guaranty is encouraging the organization 
of compacts between the agents of the bonding companies in the respective 
cities to maintain uniform rates, and has authorized its representatives in 
all of its territory to sign such agreements after submission to the home 
office. Such movements have been successful in Washington, D. C., San 
Francisco and other points, and have been productive of great good in 
steadying rates and uplifting and dignifying the business. They are now 
in process of organization in Chicago and Cleveland. After mature con- 
sideration it has been decided not to undertake the insurance of private 
depositors in financial institutions. While the rates procurable seem 
remunerative and the business of sufficient volume to be attractive, it is 
believed that the proposition would not be a profitable one. Statistics 
show that the average ultimate loss is about twenty-five per cent of the 
amount on deposit in suspended institutions which are liquidated by re- 
ceivership. When a banking institution suspends payment the surety 
bond immediately matures and must be paid promptly. This necessi- 
tates a large amount of cash or quick assets to meet such demands, other- 
wise the credit of the surety company would be impaired. The assets of 
the suspended institution are locked up from one to five years, and as the 
sureties receive no interest upon the loss which they have paid, it is be- 
lieved that this, computed at four per cent, would eliminate all profit in 
the transaction. 





Baltimore City Gets Its $300,000. 

Tuk United States Fidelity and Guaranty, the Fidelity and Deposit and 
the American Bonding companies have paid to the finance commissioners 
of Baltimore $300,000 in full for their depository bonds of $100,000 each 
upon the city’s funds on deposit with the Maryland Trust Company. The 
total sum included $4,412.52 interest. Col. Allen McLane, receiver for the 
Maryland Trust Company, has stated that the depositors will be paid in 
full, therefore the surety companies will suffer no ultimate loss. Mean- 
while the companies hold certificates for the amounts paid, which bear 
six per cent interest, and are a safe and remunerative investment. 





Middle States Life and Casualty Notes. 

—Sherwood Wheaton, State agent of the Mutual Life of New York at Helena, 
Mont., will take charge of the Rochester (N. Y.) office on January 1. 

—J. P. Owen and P. B. Cary have received the general agency appointment 
for the Washington Life at Buffalo. 

—The New Jersey division of the A. O. U. W. has not yet endorsed the new 
rate schedule adopted by the supreme body. At the meeting held recently at 
Camden, considerable dissatisfaction was manifested. 

—The new business written by Security Mutual Life for the past eleven months 
of ‘1903 exceeded the amount written during the corresponding period of 1902 by 
over $5,500,000. The financial statement will show 1903 to, be the most prosperous 
year in the history of the company. The agency department is being reorganized, 
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and preparations are being rapidly made fos still more effectual work in 
1904. The company always has for its watchword, “Progress.” 

—Edward Berriman Gee, a former resident of Madison, N. J., died in Albu- 
querque, N. M., on November 26. Mr. Gee was prominent on the Pacific Coast, 
where he had been engaged. for several years as an inspector of risks for the 
Mutual Life of New York. 

—The Pittsburg Life ana Trust will close the year with between $7,500,000 and 
$8,000,000 insurance in force, of which amount $3,000,000 was written in Western 
Pennsylvania up to December 1. The company will continue to confine its opera- 
tions to Western Pennsylvania, West Virginia and Ohio for the present. 

—Stephen M. Conger and J. H. Dunn have been appointed special executive 
agents for the Security Life and Annuity Company of America for North- 
eastern Pennsylvania, with headquarters at Wilkesbarre and Scranton, re- 
spectively; the former relinquishing the managership for New York city of the 
Washington Life.. 

—The Commercial Mutual Accident of Philadelphia reports the largest premium 
receipts during November, 1903, of any November in its fifteen years of existance. 
Also the largest number of policies ever written in the month of November. 
Two branch offices are to be established in Philadelphia at once. One at or near 
Fifth and Walnut streets, and the other, an uptown office in the Kensington 
district. 

—Irvin Zimmerman of Philadelphia has resigned the general agency of the Re- 
liance Life Insurance Company of Pittsburg, to accept the position of general 
superintendent of the Security Life and Annuity Company of America with head- 
quarters at Philadelphia. Mr. Zimmerman has had an extended experience as a 
life underwriter, notably while in the employ of the Metropolitan Life, and as 
manager of the Columbian National Life of Boston. 


Middle States Fire Insurance Notes. 

—Harrold E. Gillingham of Philadelphia asks his friends, on his latest blotters, 
to remember his agency when placing business. 

—Sherman Reid & Co. have joined the Individual Underwriters of this city 
and have transferred to that organization a $100,000 line. 

—The National Fire of Allegheny, Pa., has entered New York State and ap- 
pointed John M. Whiton & Co. of New York its agents for the Metropolitan dis- 
trict. 

—The pad calendar for 1904 issued by Maury & Donnelly of Baltimore gives a 
daily reminder that that prominent firm furnishes fire insurance, and is inci- 
dentally a very useful desk adjunct. 

—The Norwich Union of Norwich has appointed Joseph J. Windle, formerly 
Minnesota special of the Liverpool and London and Globe, its special agent for 
New Jersey, Eastern Pennsylvania and the District of Columbia. 

—The new home office of the American of Newark, N. J., is rapidly nearing com- 
pletion. The style of architecture is French Renaissance. It is expected that the 
removal to the new building will be accomplished on or soon after January 1. 
The building is three stories high and will cost in the neighborhood of $200,000. 

—D. Dallas Hare, who now combines the duties of secretary and treasurer of 
the Western of Pittsburg, succeeding the late Captain Herbert, has been with that 
institution for nearly a decade, and in that time has thoroughly mastered all 
the office details. He bids fair to make a highly satisfactory successor. William 
B. Wolfe, elected vice-president, has been on the board for many years, 

—At a recent hearing of the case against Daniel Myers, ex-president of the 
Manhattan Fire of New York, the principal witness was Henry E. Chubb, formerly 
cashier of the above company. Chubb testified that Myers introduced him to a 
Mr. Hahn, who, he said, was the vice-president of the Manhattan Fire. Hahn 
asked witness to sign a check for $39,500, saying at the time that he was president 
of the Bank of Mansfield, Ohio, and that the check would go through. The check 
had been made out at the Bank of Mansfield and sent to New York for signature. 
Witness stated that he affixed the signature of Daniel Myers to the check, using a 
rubber stamp, and afterward signed his own name. Chubb said he had not seen 
the check after he gave it to Hahn. 





THE WEST. 





Chicago Underwriters Association. 
JOHN L. WHITLOCK of Chicago, Western manager of the Glens Falls, has 
sent a letter to President Teall of the Chicago Underwriters Association 
in which he suggests the adoption of the report submitted to the execu- 
tive committee in April last as a remedy for the threatened disruption. 
Mr. Whitlock says that unless ninety-five per cent of the companies 
transacting business in Chicago sign the pledge and agreement embodied 
in the above-mentioned report, the Glens Falls will withdraw from the 
association. The gravity of the situation was emphasized at a recent 
meeting of the executive committee by the large attendance of managers 
and agents, who had been invited to confer with the committee on the 
troubles growing out of the violations of the commission rule. After an 
exhaustive discussion of the subject it was finally decided to empower 
the president to appoint a committee of fifteen to prepare a plan for 
future operations and to prevent if possible the threatened demoraliza- 
tion of the association. The committee appointed by President Teall is 
as follows: J..H. Moore, chairman; G. W. Blossom, C. S. Pellett, W. J. 
Littlejohn, C. N. Bishop, J. W. G. Cofran, L. O. Kohlz, €. P. Whitney, 
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J. H. Lenehan, R. W. Hosmer, I. J. Lewis, S. A. Rothermel, H. J. Ull- 
mann, Carl Huncke and Harry Fox. The make-up of this committee 
represents all branches of the business, and includes men who can secure 
the adoption of any report that may be passed. James H. Moore, the 
chairman of the committee, has asked each member to bring with him his 
written views on what ought to be done and the procedure which ought to 
be followed in correcting the existing trouble. 





Actuaries’ Final Report on the Kansas Mutual Life. 

THE actuaries appointed to apportion the assets of the Kansas Mutual 
Life have submitted their final report. The net admitted assets are 
$775,085.01, and the bonus paid for the business by the Illinois Life is 
$100,184.01. The surplus, exclusive of the reserve required and the guar- 
antee fund to be applied to the reduction of premiums on old plan policies, 
is $24,915.85. The total fund apportioned to policyholders for reduction 
in payment of premiums approximates $240,000, itemized as follows: 
Bonus, $100,000; quarterly fund and reserve, $123,000; apparent surplus, 
$24,000, less about $7000 estimated expense, $3500 for the services of the 
actuaries and about the same amount for settlement of certain renewal 
commission contracts held by several officers on the expense portion of 
the premiums. There will also be several small fees to be paid. The 
$100,000 bonus has been divided equitably among the present policy- 
holders, and the percentage of the surplus due each policy has also been 
computed. When the exact amount of such surplus shall have been 
accurately determined, this sum will be apportioned on the basis of the 
percentages already mentioned. Much credit is due the actuaries for their 
painstaking and clear report, and the policyholders of the reinsured com- 
pany are to be congratulated on the extremely equitable manner in which 
their interests have been provided for. A feature of the report is the fact 
that each individual policy of the company has been included in detail, 
with a full statement of all items pertaining to the same. As soon as the 
court accepts the report of the actuaries and provides for the expense 
items not yet fully determined, the Illinois Life will at once begin to 
apply the credits to each policy for the reduction of premium payments. 





Guaranty [utual Life Insurance Company. 

THE Guaranty Mutual Life of Davenport, Ia., began business on Feb- 
ruary 3, 1903, under the old-line legal reserve laws of the State of Iowa. 
At the present time the company has written over $450,000 of new business 
with an average premium of about $34 per $1000 and an expense of 
management of $8000, one death claim having been paid for $1000. The 
agency staff now numbers about twenty, and the management feels con- 
fident that business written next year will reach $1,000,000. Only the 
regular forms of life and endowment insurance are sold, with dividend 
periods of five, ten, fifteen or twenty years. J. P. Casey, general manager 
of the company, was formerly superintendent for the Prudential at Daven- 
port. 





National Bond and Trust Company. 

Ir is announced that the National Bond and Trust Company of Chicago, 
which had promised to start in business with the largest amount of in- 
surance in force of any company ever organized, is now in serious trouble, 
and will probably relinquish its charter in the near future. It is stated 
that United States Senator Cullom, who was interested in the company 
at its beginning, has now withdrawn and advised his friends to do like- 
wise. A meeting of the board of incorporators will be held this week to 
decide on the future course of the company. 





Reinsurance of the Royal Tribe of Joseph. 

THE reinsurance of the Royal Tribe of Joseph of Sedalia, Mo., by the 
Cosmopolitan Life of Freeport, Ill., is being watched with interest as the 
Missouri statutes make no provision for the reinsurance of a fraternal by a 
company of another kind. To overcome the difficulties which may arise 
as a result of this condition, it is rumored that the Cosmopolitan may 
move its headquarters to Missouri. In connection with this report it is 
stated that the Cosmopolitan has in contemplation the reinsurance of the 
Home Annuity Association, a fraternal order of St. Louis. 





Utah Has a New Life Company. 

ACCORDING to a Salt Lake City press dispatch, Governor Heber M. Wells 
of Utah is president of the Continental Life and Investment Company of 
Salt Lake City, which was organized a few days ago with a capital of 
$500,000. This amount, it is said, will be doubled within the next few 
months. Other officers of the company are: H. Tyree, vice-president and 
general manager; W. H. Cunningham, secretary, and W. S. McCormick, 
treasurer. 
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Western Life and Casualty Notes 


—S. H. Wolfe has finished the examination of the Prudential, which he has 
been making for the Wisconsin Department. 


—H. H. Muller, formerly with the Prudential, has been appointed general agent 
at Cincinnati by the Massachusetts Mutual. 


—August Pupprup, for some time Wisconsin loan agent of the Northwestern 
Mutual Life, has been appointed special loan agent of the company at Denver, 
Col., to succeed the late A. K. Shepard. 


With the Western Fire Underwriters. 
—Rates are off in Nebraska outside of Lincoln and Omaha. 


—The Norwich Union has added Indiana to the field of Arthur J. Weed, special 
agent of the company for Illinois. 


—Rates at Portsmouth, Ohio, have been increased 8 to 15 per cent, owing to the 
inadequacy of the town’s water supply. 


—Herman C. Barnes, a well-known insurance man of Detroit, Mich., committed 
suicide recently by shooting himself with a revolver. 


—William Trembor, secretary of the German of Freeport, has been elected 
a trustee of the Western Insane Hospital at Watertown. 


—William M. Lupton, a prominent local fire insurance agent of Martin’s Ferry, 
Ohio, died recently after an illness of several weeks from a complication of 
diseases. 

—The Iowa Mutual Tornado of Des Moines, Ia., has been incorporated and 
will assume all the outstanding debts of the Iowa Mutual Tornado, Cyclone and 
Windstorm Association. 


—At a recent fire in Omaha, Neb., which destroyed the wholesale grocery 
plant of Allen Brothers, four firemen were killed by the unexpected collapse of 
the floor under which they were working. 

—Vinton A. Fetter, of the well-known insurance firm of Fetter Brothers of 
Kansas City, Mo., and author of the Fetter rate-book, died recently from the 
effects of injuries received in a street car accident. 


—Marine underwriters were gratified to hear that the steamer “John T. Hutchin- 
son,” which was at first reported a total loss, had swung clear of the rock on 
which she grounded and made her way into Portage canal. 


—The system of pipes laid in the town of Webster Grove, Mo., is nearly com- 
plete, and it is expected that water from the West St. Louis Water Company’s 
pumping engines, on the Missouri river, will soon be turned on. 


—The State Insurance Company of Delaware has appointed N. W. Engalit- 
cheff of Chicago as correspondent, with power to bind. Mr. Engalitcheff also 
represents the Lloyds of New York city and Le Foncier of France. 


—J. W. Daugherty has been elected secretary of the American Guaranty 
Fund Mutual Fire of St. Louis. This company has operated ten years and has 
$150,000 deposited with the Insurance Department of Missouri for policyholders’ 
protection. It will now push for business and write surplus lines on desirable 
classes. ‘ 

—The Fire Insurance Protective Association.of America has been organized at 
Minneapolis, Minn., with an authorized capital of $100,000, to collect and furnish 
information to its subscribers (insurance companies) regarding suspicious fires 
and individuals of doubtful reputation, and in general to prevent and punish in- 
cendiarism, etc. 

—The Chicago Fire Insurance Patrol has made a tabulation of the known 
causes of 3261 fires reported to it from January 1 to November 15. This table 
shows that the careless use of matches was responsible for 377, gasolene 233, sparks 
from chimneys 199, spontaneous combustion 156, defective flues 153 and overheated 
stoves and furnaces 206. 

—Owing to an inadequate supply, the company owning the water works at 
Ottumwa, Ia., has shut off the water for fire protection purposes. The city is 
debarred from buying the plant, as it wishes to do, by law, which prevents the 
authorities from incurring the expense. The owners of the water supply will 
not make the necessary improvements unless guaranteed a renewal of the 
franchise. . 





THE NEW ENGLAND FIELD. 


Travelers Printing Plant. 


THE December number of The Travelers Record is the first important 
product of the new printing establishment, which adjoins the home office 
building. The typographical results achieved in the company paper 
evidence the artistic possibilities of the new plant. On November 10 
President Dunham set up the first two lines of type. These were his 
sentiments: 

From this point of -iew the “art preservative” is vastly more difficult 
than anything it preserves. 

The company expects to derive large benefits in economy, promptness 
and efficiency from the new departure. 
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Life and Fire Insurance Notes. 

—The Columbian National Life has opened an office at Nashua, N. H., in charge 
of E. V. Cook. : 

—The Boston agency of the Orient of Hartford has been transferred to 
Hinckley & Wood. 

—Samuel S. Banks of Bridgeport, Conn., agent of the Caledonian of Edin- 
burgh, died recently of pneumonia. 

—It is reported that John Fulton, counterman of the Hartford Fire at the 
latter’s home office, will retire shortly. 

—The Sagadahoc Mutual Fire has been organized by citizens of Bowdoinham, 
3owdoin and Topsham counties, Maine. 

—The local agents of Springfield, Mass., have received the new ratings issued 
by the New England Insurance Exchange. 





THE SOUTH. 


Southern Life and Casualty Notes. 
—The Reliance Life has veen licensed in Tennessee. 
—The South-Atlantic Life has been admitted to South Carolina. 


—Frank Morgan, for twelve years with the Florida department of the Ger- 
mania Life, has been appointed Atlanta manager for the same company. 


—E. L. Williams, former agency instructor for the New York Life at Owens- 
boro, Ky., has been appointed general agent for the Fidelity Mutual Life in 
Kertucky. 

—H. D. Huffaker, district manager of the Union Central Life at Chattanooga, 
has rented offices in the Keystone building. The new location will be handsomely 
fitted up and will make one of the most convenient insurance offices in the city. 


—The Kentucky insurance commissionership is hanging in the balance. William 
Young of Owingsville, brother of Chairman Allie W. Young, and himself a 
member of the Democratic State committee, has been expecting the appointment; 
and Jule Day of Louisville, present deputy treasurer, is also seeking prefer- 
ment. 

—The Virginia House recently took up the bill to create a bureau of insur- 
ance and statistics. After reading, several amendments were offered, most of which 
were lost. ine bill met with sharp antagonism, but the vote on the amendments 
designed to impair its provisions indicated that the bill will eventually pass the 
House. 

—The legality of the Progressive Benefit Association of Charleston, S. C., of 
which W. D. Crum, collector of the port of Charleston, is president, has been 
questioned by the Secretary of State in a letter to the Attorney-General, in which 
the secretary states that the company’s claim to incorporation under the State 
laws is without foundation. 


Southern Fire Insurance Notes. 


—George R. Macfarlane, local agent at Tampa, Fla., has taken William W. 
Hendry into partnership under the firm name of Hendry & Macfarlane. 

—Benjamin J. Smith, special agent of the Home of New York for North and 
South Carolina, has removed his headquarters from Atlanta to Charlotte, N. C. 

—Under the present laws of the District of Columbia no statute exists for the 
incorporation of mutuals, and the local insurance men are much interested 
in having a bill passed at Congress to rectify this condition. 

—The Powhattan Fire Insurance Company has been incorporated in Virginia, 
with headquarters at Manchester. Its president is Robert Addison of New York, 
and its secretary and treasurer is E. B. Howe of Manchester. 

—At a recent meeting of the Commercial and Industrial Association at Mont- 
gomery, Ala., it was decided to appoint a committee to confer with the South- 
Eastern Tariff Association regarding the practicability of getting lower rates 
for Montgomery . 

—The Insurance Commissioner of Texas has served notice upon the Paris 
Oil and Cotton Company, whose plant was burned a few weeks ago, that if any 
adjuster representing the unadmitted companies who carried part of the risk 
acts in the State he will be liable to arrest. 

—The Virginia Senate committee gave a hearing recently to the insurance men 
who objected to certain provisions of the House bill creating a State bureau of 
insurance. Several of the amendments suggested by the insurance men were 
agreed to by the committee and acquiesced in by Mr. Caton of the revision 
committee. Most of these amendments were designed to protect home companies 
and to prevent “wildcats” from operating in the State, while others dealt with 
matters of phraseology only. 





SEENON 





—The Lumbermans Fire Insurance Company of South McAlester, I. T., is re- 
ported to have been chartered in March last, with an authorized capital of $200,000, 
of which $1000 is said to have been paid in. George D. Keller is president, D. O. 
McWonald vice-president, L. F. Sievers secretary, and S. T. Whitmore treasurer 
of the Lumbermans, which, it is understood, has not yet begun business. S. F. 


Keith of Denver, Col., presumably the same Keith who is, or was, secretary 
of the Loyal Mutual Fire, is believed to be interested in some way in the 
Lumbermans, : 
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MISCELLANEOUS. 
The Anti=-Wildcat Bill. 


AT a recent meeting of the Chamber of Commerce a resolution introduced 
by Foster Higgins, chairman of the committee on harbor and shipping, 
to amend the postal bill was unanimously adopted. The resolution was 
to the effect that the bill in its present form would prevent a large num- 
ber of reputable companies from writing insurance, and consequently 
work an injury to many large firms and corporations which are compelled 
to resort to those companies for indemnity. It was resolved to request 
the committee on insurance to consider the bill and report its views 
thereon. This committee, which was composed of underwriters of world- 
wide reputation and prominent merchants, unanimously decided to make a 
report condemning the bill in toto. Senator Dryden, who introduced the 
bill, is receiving numbers of letters daily, most of which ppose the 
measure, the writers basing their opposition on the ground that the bill 
will interfere with legitimate insurance interests, both domestic and 
foreign. The Board of Trade and Transportation’s special committee, 
which was appointed to consider the bill, has decided to oppose it. After 
careful consideration, the committee was of opinion that the measure was 
too dangerous, and has decided to attend the hearing before the Senate 
postoffice committee at Washington, which takes place to-day, and protest 
vigorously against its adoption. In the meantime the Board of Trade 
and Transportation has issued a letter to the officers of commercial bodies 
throughout the United States, in which, after calling attention to the 
character of the bill, a copy of which is enclosed in the letter, goes on to 
say: 

A hearing will be given on this bill before the Senate committee on 
post offices and post roads, at Washington, D. C., on Thursday next, De- 
cember 10, at 10 A. M. A committee from this board will appear at that 
time in opposition to the bill. We hope that your organization will also 
be represented. If, however, it should be impracticable for you to have a 
delegation there, we hope that you will take the subject under considera- 


tion, and as promptly as possible send protests against the bill through 
your own United States senators and representatives. 





December Letter of Gage E. Tarbell. 

THE versatile second vice-president of the Equitable Life has issued the 
last letter to the agency force for the current year. The essence of 
Mr. Tarbell’s appeal, as is to be expected at this time, is advice to close 
all possible business, and many suggestions are made to assist the work- 
ers to attain results. Very many of this forceful writer’s sentences are 
epigrammatic and worthy of a permanent location before the eyes of every 
man, no matter what pathway of life he is following. Below some ex- 
tracts are reproduced: 


Try something new once in a while. No matter if it be true that 
there is actually nothing new under the sun, look at something old in 
a new light. Turn that case you have been working on so long round 
and round in your mind until your vision strikes it from a new angle, 
and may be you will get an inspiration. I have often done this. 

If you find yourself in a rut or in the ‘‘dumps,” or not toned up just 
as you ought to be for a race that counts for so much as this last month, 
do something immediately to get in condition. Often a very small thing 
will do it. A vigorous walk in the open air, a ride, a drive, an evening 
at the theatre—anything you need most, physically or mentally, that is 
pleasant, will make things look brighter. 

You haven’t time for any of ‘‘that tired feeling’? just now. Strong, 
vigorous, bright, quick interviews are what you want to regale the public 
with at this time. A life insurance agent should never under any cir- 
cumstances be doleful. A sunny temperament is truly a valuable asset 
in our business and makes a man strong and effective in his arguments, 
— as surely as the sun itself imparts life and strength to all growing 
things. 

Don’t temporize with yourself any more than with your clients. It is 
there, after all, that the chief danger lies. We are too lenient with our- 
selves when we fall below our own expectations; too fertile with excuses 
for the lack of proper effort; whereas we should ourselves be our severest 
judges and our most exacting taskmasters. One thing is certain, if we 
acted in such relation to ourselves with justice and discrimination as 
well as severity, we should not leave much for cthers to criticise and 
we would be both building character and heaping up financial success 
very rapidly. 

No, don’t temporize with yourself; it does not pay; look things squarely 
in the face. This is December—the last month of the year—and what 
you want, every day and all the time, is signed applications. Go after 
your best prospects first and close them. That will help you with the 
next ones. Go after them with the realization that the full strength of 
the Equitable is yours. Put your best self into every day’s efforts. Be 
forcible, be direct. Be whatever is necessary along good business lines 
to get the applications; but get them. Don’t temporize. Get appli- 
cations. 

There is a great deal in getting yourself in the proper frame of mind. 
It has been aptly said that ‘‘in handling men your own feelings are the 
only ones that are of no importance,’’ but it is also very true that you 
must first yourself be in a condition to recognize that fact and to profit by 
it. In my opinion there is no pleasure, no satisfaction, to be compared 
with that which you experience in bringing a man, against his inclination 
and convictions, round to your way of thinking, when you know that 
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you are right and are doing him a favor,—and that is what you are doing 
every time you persuade a man, in spite of himself, to assure his life in 
the Equitable. 

Success in our business requires more knack than length of argument. 
It is a mistake to wear your hearer out by long pleading. Brevity, quick 
intuition, and hard, well directed hits leave more friends behind, when 
the application is signed, than long-winded and even learned appeals to 
the intelligence and benevolence of the applicant: 





Reliance Life Insurance Company. 
THE success of the Reliance Life Insurance Company is a source of 
gratification to all interested in sound and well-managed institutions. 
The company began business on May 138, 1903, and is already well known 
in insurance circles as a young company before which there appears to 
be an enviable future. Starting with $1,000,000, the largest paid-up capi- 
tal of any new life insurance company ever chartered, this institution 
now possesses a surplus as regards policyholders of $2,000,000, standing 
sixteenth in the long list of ‘‘old-line’’ companies transacting business in 
the United States. Under the energetic management of Third Vice- 
President A. F. McDonald, the company is pow authorized to transact 
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Second Vice-President Baker has been extremely energetic since his 
assignment, and has had correspondence with all the associations in his 
field, and fruits of his work are beginning to make themselves known 
already. The Chicago Association plans a special meeting with the 
Milwaukee Association in the near future. As a further result of Mr. 
Baker’s efforts, there is a prospect of the Denver Association reorganiz- 
ing and entering the National Association, and the Minneapolis Asso- 
ciation has taken on new life and energy. A delegation from the Chicago 
Association is to attend a meeting with the Peoria Association. The 
Chicago Association has been- most energetic and enthusiastic in its 
support of the present administration. I believe that some of the mem- 
bers of the Chicago Association have the right idea regarding association 
work. No president can possibly do all the work of extension; that work, 
I believe, can be:‘solved only by the local associations themselves. If 
each association now in our membership would, during the coming year, 
undertake to establish, or at least start and assist in the establishment 
of new associations, the extension of cur National Association would be 
most marked. I believe some such missionary work as this to be just 
as essential to the well being of the local association doing it, as foreign 
missionary work is to the success of the local church. When all the 
associations of our land enthusiastically take up the missionary idea of 
passing on to their neighbors the benefits which result from organ- 
ization, then we may feel that our work has not been in vain. I 
have had a most satisfactory correspondence with thirty-two general 

agents in Louisville, and prospects are bright for the work in 























that locality. 
, Swish ip Fe Hb; Nowsss&sog9, 1003, To 32 Nye Danske Fire Insurance Company. 
e é THE Nye Danske Fire of Copenhagen has appointed William 
ros 32 TS Vittohe one. a Stake & Co. of New York its sole representatives in the United 
Sig States for surplus lines. All policies issued by this company 
g bal Piya le, will be guaranteed by four other companies, in addition to the 
es os My idle Nye Danske, their combined assets being $6,052,757, and com- 
im ee a es ay g6 Hussocohond ' sac oll bined surplus $835,348. The companies composing the syndi- 
s) 4 Zi. ye cate are: Nye Danske Fire, Copenhagen; Societe Anonyme, 
. E  & oe Zee” Paris; Fennias Fire, Helsingfors; Norrland Fire, Stockholm, 
_ and General, Copenhagen. Strictly surplus lines will be writ- 
ten, and liberal amounts up to $25,000 will be accepted on 








business in nearly all States of the United States and is preparing for a 
vigorous campaign. As an instance of thorough confidence in the com- 
pany and in life insurance as an investment, W. C. Farnsworth, one of 
the most prominent corporation attorneys of the United States, recently 
paid the Reliance Life a single premium amounting to $86,807. This is 
stated to be the largest single premium ever paid to a life insurance 
company during its first six months of business, and the officers of the 
company justly consider such action on the part of a prominent profes- 
sional man to be a strong argument for patronage from the public. A 
fac-simile of the check of Mr. Farnsworth is here reproduced. 





The Equity Life Assurance Company. 

HENRY M. SUTHERLAND, formerly with the Temperance and General 
Life, has issued a prospectus of the Equity Life Assurance Company, 
which has been organized in Canada to make a specialty of life insurance 
for total abstainers. The prospectus states that the authorized capital of 
the new company will be $500,000 in 5000 shares of $100 each. The point is 
made that of the thirty-five life companies reporting to the Canadian 
Department but one offers special rates to abstainers, and it is thought 
by the promoters that this field is not given the attention which it de- 
serves. The experience of the Temperance and General and the Manu- 
facturers Life, with which the Temperance and General was merged in 
1901, is given in support of the contention that there is a field for the 
progressive company which writes only those who spurn the cup. The 
reserves of the proposed company are to be based on the Hm three and 
one-half per cent table, and policies issued on both the participating and 
non- participating plans. 





National Association of Life Underwriters. 
THE following letter has been received by THE SPECTATOR from H. H. 
Ward, president of the National Association of Life Underwriters: 
Cleveland, O., December 3, 1903. 

I have assigned the detailed care of associations among the vice-presi- 
dents as follows: To First Vice-President Ireland is assigned Pennsyl- 
vania, Virginia, West Virginia, Kentucky, Ohio and Indiana. To 
Second Vice-President Baker is assigned Illinois, Michigan, Wisconsin, 
Minnesota, Iowa, Missouri and Colorado. To Third Vice-President Quin- 
lan is assigned New York and the New England States. I have requested 
the vice-presidents to put themselves in communication with the secre- 
taries of all the associations in their territory and ascertain the exact 
condition of the association movement. I am personally writing letters 
to each member of the executive committee, requesting that the matter 
of association extension be taken up at the next regular meeting of each 
association, and at such a meeting the immediate field be studied and 
recommendations be made as to the localities in which new associations 
should be planted. First Vice-President Ireland states that he will 
take up and push the work assigned to him after the first of the year. 
Mr. Quinlan, third vice-president, also expects to do his at that time. 


choice risks. 





Austrian and Russian Combination for Surplus Lines. 


Ir is reported that negotiations are in progress whereby a combination of 
Austrian and Russian companies will be represented in this country to 
write strictly surplus business only. The combination has been formed 
by Hecksher & Gottlieb of Berlin, and consists of the following-named 
companies: First Russian, Russian (1867), St. Petersburg, Warsaw and 
Nordish, Reunione Adriatica, Dacia Romania, Providentia and Austrian 
Pheenix. A joint policy will be issued, the maximum line being $100,000. 





Life, Fire and Miscellaneous Notes. 


—The Philadelphia Underwriters has transferred from Peugnet & Hemenway 
to Wall & Whittemore at St. Louis, Mo. 

—The agency of the Insurance Underwriters Agency of the Spring Garden for 
Missouri has been placed with Wall & Whittemore 

—C. A. Ludlum, formerly in charge of the New England and Middle States 
division of the Home of New York, has been appointed assistant secretary of that 
company. 

—Wall & Whittemore of St. Louis report that thus far the losses of their 
office this year are lighter than they have been in fifteen years, and premiums 
pass all records. 

—F. N. Arvin has been appointed superintendent for the Provident Savings 
Life for the States of Ohio, Indiana and Michigan, with headquarters at Chicago. 
Mr. Arvin has been with the Provident Savings for a number of years and has 
demonstrated his ability as a successful organizer, as well as a first class producer 
of personal business. 








The manager of one of the Large Life Insurance Com- 
panies doing business in the Republic of Mexico, would 
like to attract first-class solicitor to this field. Com. 
missions smaller, but opportunities greater. Possession 
of languages, Spanish and others, make success abso: 
lutely and immediately sure; but good living can be 
made until this difficulty is overcome. 

Reasonable assistance for expenses of oniaeneian 
tion, etc., to right man of good record who wishes to 
come to Mexico. 


Address “ Opportunity,” 
Care “‘The Spectator” (P. O. Box 1117), New York. 
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[Thursday 








Heency Wants. 


Prominent Hgents and Brokers. 








City Agent for Wilmington, 
Delaware. 


Opportunity exceptional. 





Address HERBERT N. FELL, Manager, 


THE Mutua Lire Ins. Co., or NEw York. 


M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 


Le Foncier of France Insurance Company. 
State Insurance Co, of Delaware. 
At the Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


‘Surplus Line Brokerage Department places risks for 


out-of-town brokers. 





OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana. 
An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana. 


The 





Come to California. If not, why not? 
UARANTEES—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 

DOUBLED in 1903 to $2,000,000. Territory thorougtly organized ; business is easy : 

perfect climate ; excellent cropsp- PROSPERITY, HAPPINESS and WEALTH. Splen- 

did es ready and open—lots of business just waiting for good men. All corre- 

spondence strictly confidential. Aon with references to HOWARD PERRIN, General 
anager, 85, 86, 87 and 88 Chronicle Building. San Francisco. 





A Few Pacts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 
Paid and placed new insurance in past 3 years, over......escececes $3,000,000.00 
New insurance paid and placed in 1902...........cccccscscccceccee 1,013,129.00 
—$48 352.22 new paid premiums for 1902. 


This department paid for more new insurance in Oregon in 1902 than did the 
largest of the giant companies. 
““NUF CED”’ 


Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 





EALTH AND ACCIDENT INSURANCE, 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  Policyholders ‘protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 











Company Representation Wanted. 
SUCCESSFUL LIFE INSURANCE MAN (35) 


who has demonstrated his ability to produce business and handle men, is open for 








a proposition from an ‘* Old Line’’ company wishing to establish agency in good 
territory. Propositions must include liberal commissions, renewals and reasonable advance 
Address ‘‘ General Age™t,’’ 


to push the business, Correspondence strictly confidential. 


care Tue Spectator, (P. O. Box 1117), New York. 








NION UNDERWRITERS 


COMPOSED OF 
New York Fire Lloyds and Isthmus 
Lloyds of the City of New York. 


W. G. CARLE, Gen’l Agent, 46 Cedar St., New York. 


‘or & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wititam Street, New York. 


Correspondence Solicited. 








Telephone Connection. Cable Address: ‘* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 


ee M. BONELL, 
60-58 PINE STREET, NEW YORK. 





Exceptional facilities for Surplus Lines throughout United States and Canada, 
Reference. any Company 1n this city 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
R. MOODEY CRITCHELL. 
R MOODEY CRITCHELL & CO., 
F SURPLUS LINES, 


"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 


ee CLUFF, 








H. H, RIMINGTON. 





89 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 








W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. ? 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 




















